(+4& M /Billions of yen)

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
XIFIR Interest expense ¥ 59 ¥ 52 ¥ 59 ¥ 46 ¥ 34 ¥ 3 ¥ 29 ¥ 33 ¥ 38 ¥ 42
AVBLRNHILY T () Interest coverage (Times) (2.75) 2.52 6.51 (11.79) 3.82 8.69 101 9.3 6.4 8.7
RENEE Current assets 5,908 5,966 6,845 5,508 5,193 5,220 5,339 5,167 5,434 5,402
mEaR Current liabilities 3,778 3,940 4,623 3,885 4,005 3,911 4,065 4121 4,668 4,753
TRENELEE (%) Current ratio (%) 156.39 151.42 148.06 141.75 129.67 133.47 131.35 133.76 116.42 113.65
EHAaE Short-term debt 1,160 1,306 1,612 1,200 1,328 1,183 1,183 1,001 1,198 1,110
YRR Long-term debt 1,478 1,483 1,881 1,798 1,512 1,314 1,319 1,418 1,490 1,422
BEHFEE Interest-bearing debt 2,638 2,788 3,493 2,998 2,841 2,498 2,503 2,419 2,687 2,532
BEER Stockholders’ equity 3,006 2,988 2,862 2,304 1,853 2,168 2,308 2,508 2,443 2,171
WEE Total assets 9,848 9,983 11,247 9,916 10,179 9,590 9,736 10,021 10,644 10,531
TYRIOALTALIF (1) Debt / Equity ratio (Times) 0.88 0.93 1.22 1.30 1.53 1.15 1.08 0.96 1.10 117
BEEARLEE %) Stockholders’_equity ratio (%) 30.52 29.93 25.44 23.24 18.21 22.61 23.70 25.02 22.95 20.61
R Notes:
1L AVBLAMANLYD = (BREF B LMAE (BK) + ZIFIS) / TIFIE ’ L
2. 'RBEAEE. BERUESEMY. EHRE . RMFRELUFGERE. MEEE. ) —RFEiE. 1. Interest coverage = Income (loss) before income tﬁ:zrsezrgxm:nosty interests + Interest expense
ZTOMABEEDAHERLTVET, P
RBARE . EHEAL BENENES. ILFRELUVEHES RILEA. XILRS 2L, 2. "Current assets” represents the sum of cash and cash equivalents, short-term investments,
ZOMRHEBENEHERLTVET, trade receivables (notes and accounts), investments in leases, inventories and prepaid expenses and other current assets.
4 BRTEE G EHEAS EEPRER. REBEBOEHERLTVET, 3. “Current liabilities” represents the sum of short-term debt, current portion of long-term debt,
5. REILLE = RBEE /| RBAE x 100 trade payables (notes and accounts), accrued expenses, income taxes, advances received and other current liabilities.
6. HREERILE=-BKRIER/HLEE x 100 4. “Interest-bearing debt” represents the sum of short-term debt, current installments of long-term debt and long-term debt.
7. 200643 A LI DO RMADFTHEL)—REHEL RBEEITEFNATOER A, 5. Current ratio = Current assets / Current liabilities as of March 31
ER—TDERETSRBTIL, 6. Stockholders’ equity ratio = Stockholders’ equity / Total assets as of March 31
8. HEMLTIFmEEALTLET, 7. Long-term portion of trade receivables and investments in leases as of March 31, 2006 and after that are not included in
“Current assets.” See note on page 6.
8. Figures are rounded.
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Interest expense and interest coverage Current ratio Debt / Equity ratio Stockholders’ equity ratio
(+1&M/Billions of yen) (f&/Times) % ([a8l/Times) (%)
150 15 180 20 40
100 10
50 5 160 15 | 30 —
017 0 10 - 20 <
_50 - 5 140 .
~100 -10 120 05 10
-150 -15
-200 -20 100 0.0 0
99 00 01 02 03 04 05 06 07 08 99 00 01 02 03 04 05 06 07 08 99 00 01 02 03 04 05 06 07 08 99 00 01 02 03 04 05 06 07 08
XILFIR  Interest expense (left scale)
AR ARANLYY  Interest coverage (right scale)

# X4 BARERFT Hitachi. Ltd.





